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                               Good execution/ Performance  Guarantee NR.___________

Dear Sirs,

We have been informed that our costumer _________________, hereinafter called the SELLER, and you- the BUYER- have entered into contract NR._________ of __________, concerning the supply of________________________________ in the total amount of _____________________, (say:__________________  ).

We also understand it has been agreed between you and the SELLER the latter has to provide a bank guarantee in your favour, corresponding to ____% of the total amount of the contract, amounting to ____________ (say:________________), to cover the due fulfilment of his obligations resulting from the above contract.

In consideration of the aforesaid, we, Bank _______________________, hereby irrevocably undertake to pay any amount up to the maximum of _______________ (say:_____________), upon receipt of your first demand in writing wherein you declare simultaneously that the SELLER failed to meet his contractual obligations.

Our liability under this guarantee will expire on __________, at the latest, by which date we must receive any claim under it.

This guarantee is to be returned to us as soon as it is no longer required, or its validity has expired, whichever is earlier.

        *** i.e. Banks with a Long Term Rating of at least 

 
BBB-   by Fitch Ratings or
 
BBB-   by Standard & Poor´s 
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